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1HJRWLDWRUV�IURP�WKH�0HUFRVXU�DQG�WKH�(XURSHDQ�8QLRQ�PHW�IRU�WKH�ILIWK�WLPH�LQ�WKH�

FRQWH[W�RI�WKH�(8�0HUFRVXU�%LUHJLRQDO�1HJRWLDWLRQV�&RPPLWWHH�GXULQJ�����-XO\������LQ�

0RQWHYLGHR��8UXJXD\��7KLV�PHHWLQJ�IRUPHG�WKH�ILIWK�URXQG�RI�QHJRWLDWLRQV��DLPLQJ�DW�WKH�

FRQFOXVLRQ�RI�DQ�,QWHUUHJLRQDO�$VVRFLDWLRQ�$JUHHPHQW�EHWZHHQ�WKH�(XURSHDQ�8QLRQ�DQG�

WKH�0HUFRVXU��7KH�QHJRWLDWRUV�HVWDEOLVKHG�WKH�IROORZLQJ�VHW�RI�FRQFOXVLRQV��

��� *HQHUDO�GLVFXVVLRQV��

7KH�8UXJXD\DQ�$FWLQJ�0LQLVWHU�RI�)RUHLJQ�$IIDLUV��$PEDVVDGRU�*XLOOHUPR�9DOOHV�*DOPHV��

RQ�EHKDOI�RI�WKH�3UR�7HPSRUH�3UHVLGHQF\�RI�0HUFRVXU��DQG�WKH�'LUHFWRU�*HQHUDO�IRU�

([WHUQDO�5HODWLRQV�RI�WKH�(XURSHDQ�&RPPLVVLRQ��0U�*X\�/HJUDV��RQ�EHKDOI�RI�WKH�

(XURSHDQ�8QLRQ��MRLQWO\�RSHQHG�WKH�ILIWK�PHHWLQJ�RI�WKH�%1&�ZLWK�VWDWHPHQWV�WKDW�

VWURQJO\�UHIOHFWHG�ERWK�VLGHV¶�GHHS�FRPPLWPHQW�WR�WKH�QHJRWLDWLQJ�SURFHVV�DQG�LQWHUHVW�LQ�

PDNLQJ�VLJQLILFDQW�SURJUHVV�LQ�WKH�GLVFXVVLRQV�GXULQJ�WKH�SUHVHQW�SKDVH�RI�WKH�

QHJRWLDWLRQV��

0RUHRYHU��RQ�7KXUVGD\���-XO\������GXULQJ�D�SOHQDU\�VHVVLRQ�RI�WKH�%1&�WKH�(&�SUHVHQWHG�

WR�0HUFRVXU�WKH�(8�WDULII�RIIHU�DQG�QHJRWLDWLQJ�WH[WV�IRU�JRRGV��VHUYLFHV�DQG�JRYHUQPHQW�

SURFXUHPHQW��7KH�REMHFWLYH�RI�WKLV�RIIHU�LV�WKH�SURJUHVVLYH�DQG�UHFLSURFDO�OLEHUDOL]DWLRQ�RI�

VXEVWDQWLDOO\�DOO�WUDGH��ZLWKRXW�H[FOXGLQJ�DQ\�VHFWRU��GXULQJ�D�SHULRG�RI����\HDUV��,Q�

UHWXUQ��0HUFRVXU�WKDQNHG�WKH�(8�IRU�LWV�RIIHU�DQG�H[SUHVVHG�0HUFRVXU¶V�JUHDW�DSSUHFLDWLRQ�

IRU�WKLV�SROLWLFDO�JHVWXUH�E\�WKH�(8��0HUFRVXU�DOVR�DQQRXQFHG�WKDW�LW�ZLOO�SUHVHQW�LWV�RZQ�

QHJRWLDWLQJ�SURSRVDOV��,W�ZDV�DJUHHG�WKDW�WKH�VL[WK�PHHWLQJ�RI�WKH�%1&�ZRXOG�WDNH�SODFH�

QR�ODWHU�WKDQ����2FWREHU������LQ�%UXVVHOV��SURYLGHG�WKDW�0HUFRVXU�SUHVHQWV�LWV�SURSRVDOV�

DW�DQ�HDUOLHU�GDWH��

'LVFXVVLRQV�WRRN�SODFH�ZLWK�UHVSHFW�WR�WKH�,QVWLWXWLRQDO�)UDPHZRUN�RI�WKH�IXWXUH�

DJUHHPHQW�DQG�WKH�3DUWLHV�DOVR�H[FKDQJHG�SRLQWV�RI�YLHZ�RQ�ZLGHQLQJ�DQG�GHHSHQLQJ�RI�

WKH�FRQWHQWV�RI�WKH�IXWXUH�SROLWLFDO�GLDORJXH��7KH�6XEJURXS�RQ�(FRQRPLF�&R�RSHUDWLRQ�DQG�

WKH�6XEJURXS�RQ�6RFLDO�DQG�&XOWXUDO�&R�RSHUDWLRQ�DOVR�PHW�GXULQJ�WKH�ILIWK�PHHWLQJ�RI�WKH�

%1&�LQ�0RQWHYLGHR�DQG�HVWDEOLVKHG�D�QXPEHU�RI�MRLQW�WH[WV��

7KH�H[DFW�GDWHV�RI�WKH�QH[W�PHHWLQJ�DQG�RWKHU�DUUDQJHPHQWV�ZLOO�EH�DJUHHG�RQ�WKURXJK�

WKH�UHJXODU�GLSORPDWLF�FKDQQHOV��

��� 1HJRWLDWLRQV�RQ�WKH�IXWXUH�SROLWLFDO�GLDORJXH��

'XULQJ�WKLV�VHVVLRQ�RI�WKH�%1&��WKH�3DUWLHV�GLVFXVVHG�WKH�GUDIW�MRLQW�WH[W�IRU�WKH�

LQVWLWXWLRQDO�IUDPHZRUN�RI�WKH�IXWXUH�$JUHHPHQW��RQ�WKH�EDVLV�RI�WKH�GUDIW�MRLQW�WH[W�DV�

SUHSDUHG�DQG�GLVFXVVHG�GXULQJ�WKH�SUHYLRXV�URXQG�LQ�%UXVVHOV��

'XULQJ�WKHLU�GLVFXVVLRQV�WKH�3DUWLHV�ZHUH�DEOH�WR�ILQG�DJUHHPHQW�RQ�PRVW�RI�WKH�SHQGLQJ�

LVVXHV�FRQWDLQHG�LQ�WKLV�GUDIW�MRLQW�WH[W��&HUWDLQ�LVVXHV�VWLOO�UHPDLQ�RSHQ��LQ�ZKLFK�WKH�

3DUWLHV�ZLOO�PDNH�IXUWKHU�SURSRVDOV�WR�EH�GLVFXVVHG�GXULQJ�WKH�QH[W�PHHWLQJ�RI�WKH�%1&��

2Q�WKH�EDVLV�RI�WKH�FRQFOXVLRQV�RI�WKH�ILUVW�PHHWLQJ�RI�WKH�%1&��DQG�WDNLQJ�LQWR�DFFRXQW�

WKH�UHFHQW�(8�0HUFRVXU�+LJK�/HYHO�PHHWLQJ�WKDW�WRRN�SODFH�RQ����-XQH�������ERWK�3DUWLHV�



H[FKDQJHG�SRLQWV�RI�YLHZ�RQ�ZLGHQLQJ�DQG�GHHSHQLQJ�RI�WKH�FRQWHQWV�RI�WKH�IXWXUH�

SROLWLFDO�GLDORJXH��

��� 1HJRWLDWLRQV�RQ�FR�RSHUDWLRQ��

,Q�WKH�IUDPHZRUN�RI�DFWLYLWLHV�GHYHORSHG�GXULQJ�WKH�ILIWK�%1&�LQ�WKH�ILHOG�RI�FR�RSHUDWLRQ��

WKH�6XEJURXS�RQ�(FRQRPLF�&R�RSHUDWLRQ�DQG�WKH�6XEJURXS�RQ�6RFLDO�DQG�&XOWXUDO�&R�

RSHUDWLRQ�PHW�RQ�7XHVGD\���DQG�:HGQHVGD\���-XO\��

,Q�WKH�6XEJURXS�RQ�(FRQRPLF�&R�RSHUDWLRQ�WKH�3DUWLHV�DJUHHG�RQ�MRLQW�GUDIW�WH[WV�LQ�WKH�

ILHOGV�RI�&XVWRPV�&R�RSHUDWLRQ��&RPSHWLWLRQ�&R�RSHUDWLRQ�DQG�6WDWLVWLFV�&R�RSHUDWLRQ�DQG�

6FLHQWLILF�DQG�7HFKQRORJLFDO�&R�RSHUDWLRQ��

7KH�6XEJURXS�RQ�6RFLDO�DQG�&XOWXUDO�&R�RSHUDWLRQ�DJUHHG�RQ�WH[WV�LQ�WKH�ILHOG�RI�&R�

RSHUDWLRQ�LQ�&RPEDWWLQJ�'UXJV�DQG�5HODWHG�2UJDQL]HG�&ULPH��

,Q�DGGLWLRQ��SURSRVDOV�ZHUH�H[FKDQJHG�DV�UHJDUGV�&R�RSHUDWLRQ�LQ�WKH�$JULFXOWXUDO�DQG�

5XUDO�6HFWRU��ZKLFK�ZLOO�EH�DQDO\]HG�GXULQJ�WKH�QH[W�%1&�PHHWLQJ��

��� 1HJRWLDWLRQV�RQ�WUDGH�LVVXHV��

,Q�DGGLWLRQ�WR�WKH�ODXQFK�RI�QHJRWLDWLRQV�RQ�WDULIIV�DQG�VHUYLFHV�UHIHUUHG�WR�XQGHU�WKH�LWHP�

RQ�JHQHUDO�GLVFXVVLRQV��WKH�WHFKQLFDO�JURXSV�FRQWLQXHG�WR�ZRUN�LQWHQVLYHO\�LQ�DOO�DUHDV��

1HZ�SURSRVDOV�IURP�ERWK�VLGHV�ZHUH�GLVFXVVHG��%RWK�3DUWLHV�LGHQWLILHG�D�VHW�RI�FRPPRQ�

HOHPHQWV�DQG�DJUHHG�WR�FRQWLQXH�WR�ZRUN��,Q�FHUWDLQ�JURXSV�ZRUN�VWDUWHG�RQ�WKH�

FRQVROLGDWLRQ�RI�QHJRWLDWLQJ�WH[WV��

&RPPLVVLRQ�DQG�0HUFRVXU�3UHVLGHQF\�ZLOO�ILQDOLVH�DV�VRRQ�DV�SRVVLEOH�WKH�QHFHVVDU\�

LQVWUXPHQWV�WR�IXUWKHU�LPSURYH�WKH�IORZ�RI�LQIRUPDWLRQ�EHWZHHQ�H[SHUWV�RI�ERWK�3DUWLHV�

 


